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Strategy summary

The strategy invests in emerging market equities using a top-

. . Index MSCI Emerging Markets (net)
down approach seeking to capture long-term investment
opportun!t!es while taking advantage of short-term market Value-added target 2% over a four-year period
opportunities.
The disciplined process, rigorously applied for nearly 30 years, Active risk 2to 4%
aims to deliver long-term growth by applying a systematic ESG
integration process tailored to emerging markets. Number of stocks 130to 170
Currency management Active
nuary 31, 2011
February 1, 2011 $625 M January 31, 20 $625 M
Strategy inception Strategy AUM Institutional fund Fund AUM
gy P gy inception

Investment process Responsible investment

Portfolio construction

Ton-d h % Integration of ESG factors: ESG factors are
op-down approac taken into account in top-down fundamental

f research, and ESG risk ratings are systematically
|

integrated into our quantitative tools.
Top-down decisions
: o Exclusions: tobacco, coal production and
Optimized portfolio

controversial weapons
|
| 3
ESG exclusions and
| monitoring
Currency overlay
and derivatives

AV Final portfolio
=~ 150 stocks

Regions Countries Currencies

Sectors Industries
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Returns
(In %) 3 months YTD 1year 2 years 3years Syears 10years . Sirfce
inception
Portfolio 0.59 0.59 22.89 20.14 14.21 4.05 7.35 5.31
Index 1.64 1.64 25.62 20.17 16.02 5.89 8.62 6.26
Added value -1.05 -1.05 -2.73 -0.03 -1.81 -1.84 -1.27 -0.95
2025 2024 2023 2022 2021 2020 2019 2018 2017
Portfolio 26.90 18.21 2.65 -15.69 -5.11 19.29 7.86 -2.89 24.61
Index 27.30 17.25 6.88 -14.28 -3.37 16.23 12.45 -6.88 28.26
Added value -0.40 0.96 -4.23 -1.41 -1.74 3.06 -4.59 3.99 -3.65

The returns shown are those of the composite, which started on February 1, 2011. Returns for periods longer than 12 months are
annualized.
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Risk measures and statistics Portfolio positioning Vs MSCI Emerging Markets
X Country and sector allocations

Portfolio Index
Brazil(7.4%) _ 2.3%

Beta 0.98 ---
Comm. Services (10.0%) _ 2.1%

Active risk (%) 1.61 ---
South Korea (17.3%) _ 1.8%

1 [0} _—
Active share (%) 40.91 Materials (5.5%) 1.7%

Weighted average market I.T. (29.1%) -2.8%

j_j__-_

o . 418.
capitalization ($G) 395.6 8.0
Taiwan (17.9%) -4.6%
Number of securities 171 1,202
Currency allocations
USD (2.6%) _ 2.5%
Investment team
] KRW (17.7%) _ 2.2%
Jean-Benoit Leblanc, M.Sc., CFA
Senior Portfolio Manager CNY (26.6%) _ 1.1%
Experience: 1999
SAR (2.0%) -1.0% #

Julien Tousignant, M.Sc., CFA
Portfolio Manager MYR (0.1%) -1.2% q
Experience: 2013

TWD (18.8%) -3.8% ‘
Evelyn Sun, M.Sc.
Portfolio Manager, Associate
Experience: 2025
Jean-Pierre Couture, M.Sc.
Senior Portfolio Manager and Economist
Experience: 1995
With the support of a team of investment professionals
dedicated to top-down strategies and of the responsible Contact us
investment team. clientexperience.dgia@desjardins.com

Sources: DGAM, MSCI, in CAD, March 31, 2026
FOR CANADIAN INSTITUTIONAL INVESTORS ONLY

This information is strictly confidential and is intended only for accredited investors under Regulation 45-106 respecting Prospectus
Exemptions.

The performance shown is that of a composite mandate managed by DGAM. Accounts in the composite may have investment
guidelines that differ from those of the representative account. Performance results are presented gross of management and
operational fees but net of all trading commissions. Returns for periods greater than 12 months are annualized. Past performance is
not necessarily indicative of future performance. The additional information presented herein is intended to be representative of the
strategy. The information and opinions are provided for informational purposes only and are subject to change based on market and
other conditions. It should not be relied upon as the basis for your investment decisions. This document is not and should not be
construed as a solicitation or offering of units of any fund or other security in any jurisdiction. No part of this document may be
reproduced in any manner without the prior written permission of DGAM.

The Desjardins brand is a registered trademark of the Fédération H E X A V E S T
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